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Gasoline (All Types)
Tax Return Preparation
Motor Vehicle Repair
Used Cars and Trucks
Airline Fares

Eggs

Bread

Coffee

New Vehicles

Food Away From Home
Housekeeping Supplies
Public Transportation
Housing

Meats

Milk

Fresh Fruits

Daycare and Preschool
Fresh Vegetables
Dental Services

Funeral Expenses
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Net Price Change During Biden Presidency
(Jan. 2021 - June 2023)
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Price Change During Biden Presidency

Milk, fresh, low-fat, reduced fat, skim, per gal. _
Chicken breast, boneless, per |b. _
Gasoline, all types, per gallon —
Electricity per KWH '
Coffee, 100%, ground roast, all sizes, per b _
Oranges, Navel, per Ib. -
Bananas, per |b. -
Ice cream, prepackaged, bulk, regular, per 1/2 gal. _
Eggs, grade A, large, per doz. —
Chicken, fresh, whole, per Ib. -
Bacon, sliced, per 1. | —
Bread, white, pan, per |b. _

Flour, white, all purpose, per Ib. .

S- $1.00 S$2.00 S3.00 S$4.00 S500 S$6.00 S$7.00

B June M January
2023 2021



$6 Trillion of Spending - Here We Come!
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Cummulative Total Federal "COVID" Spending in Billions
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m$7 Billion =$17 Billion =$2,090 Billion m=$483 Billion =$10 Billion m=$900 Billion =$2,000 Billion



The Greatest Story Never Told

S&P 500 INDEX: REAL* & NOMINAL PRICE RETURNS
Monthly, Period: Jan-60 to May-19, semi-log, Jan-66=100, last data point eop
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*Does not include dividends. Consumer price index used to deflate S&P 500 Index. CPI data, when unavailable, are a Laffer Associates estimate. Source: S&P, BLS, BL.



Government is America's Largest Industry 2020

)omestic OUutput by Inhaustry as a onarlre or Gu
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Billions of Dollars
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Blue State
Bailout

S4 Trillion of Extra Spending Under Biden
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DEBT HELD BY THE PUBLIC (% OF GDP)
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SOURCES: Congressional Budget Office, The 2021 Long-Term Budget Outlook, March 2021, and The Budget and Economic Outlook: 2020 to 2030,
January 2020.

' 2021 Peter G, Peterson Foundatior PGPF.ORG



Wages vs. Inflation
Change from a year earlier

10%

2021 22

Note: Earnings data is seasonally adjusted.
Source: Labor Department via St. Louis Fed
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Real Median Household Income Up $6,483 from 2016 to
$70.000 2019
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Source: US Census Bureau



$4,000 in Falling Wages
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17 months of Inflation Forecasts Massively Missing the Mark
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Top Marginal Tax Rate
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Small Business Tax
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Lower Tax Rates, Higher Revenues

= More Revenue

Low Rates
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2018 U.S. Corporate Tax Rate Compared with the OECD Average

Old U.S. Federal and State Corporate Tax Rate
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New U.S. Federal and State Corporate Tax Rate

.

Q\ Q“ Q’b Q‘ Qb @ . (@ (\\ (\w (\h’ J A(\ \Q \N \q’ \§ \‘ \‘, \b -

Combined Central and Subcentral
Government Corporate Tax Ratle

—
_
_
_
_
_
_
_
_
_
_

7

Note: The bars are the average tax rate in the rest of the world.
Source: OECD Tax Policy Analysis



Daily Oil Production, Millions of Barrels
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Biden's Energy Policy: From First to Worst
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Coal production

China
20,000 TWh
15,000 TWh
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5,000 TWh
United States
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: . Russia
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1900 1920 1940 1960 1980 2000 2019

Source: BP Statistical Review of World Energy; and Shift Data Portal



Who Gets Taxpayer Subsidies?
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National Ambient Air
% Quality 160
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Poland
Ireland
Estonia
Bulgaria
Malta
Cyprus
Greece
Hungary
Romania
Czech Republic
Slovakia
Slovenia
Belgium
Spain
Austria
United Kingdom
ltaly

Latvia
Lithuania
Finland
Croatia
Germany
Denmark
Luxembourg
MNetherlands
France
Portugal
Sweden

16%
21%
24%
26%
30%
30%
32%
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33%
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35% All but 5
35% countries
37% aren't even at
37% 50% of their
41% | i
A419% L=t
42% targets.
42%
43%
45%
49%
56%
58%
65%
66%
77%
0% 20% 40% 60% 80% 100%

Percent on Target for Emission Reduction

Source: Climate Action Network Europe



GRADING THE NATION'S GOVERNORS

Economic Report Card on
State Coronavirus Responses
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Blue State Meltdown: Domestic Migration Over Last Decade
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Newsom Promises There Will Be
Enough Electricity For All
Californians After Everyone
Moves To Florida




ECONOMIC REPORT CARD ON GOVERNOR CORONAVIRUS RESPONSE  South Carolina 8 Henry McMaster (R)

Idaho C Brad Little (R)

_—_ Massachusetts (o4 Charlie Baker (R)
Ohio (o4 Mike DeWine (R)

___ Rhode Island C Gina Raimondo (D)

Alabama B Kay Ivey (R) Vermont (o4 Phil Scott (R)

Alaska B Mike Dunleavy (R)

Arizona B Doug Ducey (R)

Arkansas B Asa Hutchinson (R)

Louisiana B John Bel Edwards (D)

Mississippi B Tate Reeves (R)

Missouri B Mike Parson (R)

Montana B Steve Bullock (D)

North Dakota B Doug Burgum (R)




10 Best & Worst Unemployment Rates

South Dakota mEEEEEEEE—————— ] O
Nebraska NN 2 1
North Dakota IEEEEEEEEEEEEEE——— 2.1
Alabama I 0 S
Montana I 2 3
New Hampshire IS 4
Utash S ? 4
Missouri I 2.5
Wisconsin I 2 5
Florida e 2 O

Michigan I ]

New York e < 1

Pennsylvania I 4.2
California I 4 4
Delaware I 4 4
llinois I 4 4
Oregon I ]

State (or District) Colored by Political Representation

WashingTon /e £ S
D.C. M 4.8
Nevada N 5.5

March 2023 State Unemployment Rate, Seasonally Adjusted, Percent
Source: U.S. Department of Labor
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Black Unemployment
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America Is Not Systemically Racist | Median Household Income By Ethnic Group

Indian-Americans
Taiwanese-Americans
Filipino-Americans
Pakistani-Americans
Chinese-Americans
Japanese-Americans
Korean-Americans
Thai-Americans
Nepalese-Americans
Vietnamese-Americans
White Americans
Native Hawaiian-Americans
Average American
Bangladeshi-Americans
Hispanic-Americans
American Indians

Black Americans

Source: Census Bureau
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93,007
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e /8,375
I / /7,884
74,932
I 60,973
I 0,717
I /7,187
I 5/ 671
I 53,148
I, 418,297

2021 Median Household Income, Dollars
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152,141






Republicans Once Represented the Wealthiest Districts

Wealthy Districts Once Leaned Republican ...
In 1993, the most affluent congressional districts by median family
income were more often represented by Republicans than Democrats.

Democrat Republican

I~

40 members

.
Poorel Richel

districts districts

Bloomberg




Now Democrats Represent the Wealthiest Districts

... But Democrats Now Dominate
Similar districts in last year's Congress were overwhelmingly represented
by Democrats.

40 members

=N

|
Pooret Riches
districts districts

Decile of median family income

Source: Bloomberg data compiled from U.S. House of Representatives, U.S. Census

Bureau and Scott Adler of the University of Colorado Bloomberg
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For a copy of this presentation, send an email to
RealStephenMoore@gmail.com

Join the Hotline:
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